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microsystems international limited 


NOTICE OF ANNUAL MEETING OF SHAREHOLDERS 


NOTICE IS HEREBY GIVEN that the Annual Meeting of Shareholders of MICROSYSTEMS 
INTERNATIONAL LIMITED will be held in Salon Duluth of The Queen Elizabeth Hotel, 900 
Dorchester Boulevard West, Montreal, Quebec, on Tuesday, April 24, 1973 at 10:00 a.m., for the 
following purposes: 


1. To receive the report of the Directors and the consolidated financial statements with the 
Auditors’ report thereon for the year ended December 31, 1972. 


2. To elect directors. 
3. To appoint auditors and to fix or authorize the directors to fix their remuneration. 


4. To transact such other business as may properly come before the meeting. 


DATED AT MONTREAL, QUEBEC, this 26th day of March, 1973. 
By Order of the Board, 


Marc Regnier, 
Secretary 


NOTE:—Shareholders who are unable to be present at the meeting are requested to sign and return 
the enclosed instrument of proxy in the envelope provided for that purpose. 


INFORMATION CIRCULAR 


Solicitation of Proxies 


This Information Circular is furnished in connection with the solicitation of proxies by and on 
behalf of the management of MICROSYSTEMS INTERNATIONAL LIMITED (the ““Company”’) 
for use at the Annual Meeting of Shareholders of the Company to be held on April 24, 1973 and 
at any adjournment thereof, for the purposes set out in the accompanying notice. The cost of such 
solicitation will be borne by the Company. 


Appointment and Revocation of Proxies 


The persons designated in the enclosed form of proxy are directors of the Company. A shareholder 
desiring to appoint some other person to represent him at the meeting may do so by striking out 
the names of the persons designated and by inserting such other person’s name in the blank space 
provided in the form of proxy. A person acting as proxy need not be a shareholder of the 
Company. 


A shareholder may revoke a proxy by instrument in writing executed by the shareholder or by his 
attorney authorized in writing or, if the shareholder is a corporation, under its corporate seal or by 
an officer or attorney thereof duly authorized, and deposited either at the head office of the 
Company at any time up to and including the last business day preceding the date of the meeting, 
or any adjournment thereof, at which the proxy is to be used or with the chairman of the meeting 
on the date of the meeting or adjournment thereof. 


Voting of Proxies 


Shares represented by proxy in favour of management will be voted as specified therein. The 
enclosed form of proxy confers discretionary authority upon the persons named therein with 
respect to amendments or variations to matters identified in the notice of meeting and other 
matters which may properly come before the meeting. Management is not aware that any such 
amendment, variation, or other matter is to be presented for action at the meeting. 


Voting Shares 


The Company’s common shares (‘‘shares’’), of which 5,050,009 are outstanding, entitle their 
registered holders to vote at the meeting. Holders of outstanding shares will be entitled to one 
vote per share at such meeting and at any adjournment thereof. 


Northern Electric Company, Limited beneficially owns, directly or indirectly, 3,050,009 shares, 
being 60.4% of the outstanding shares of the Company. 


Election of Directors 


The persons named in the enclosed form of proxy intend to vote for the election of the nominees 
set forth below. Management does not contemplate that any of the nominees will be unable to 
serve but, if that should occur for any reason prior to the meeting, the persons named in the 
enclosed form of proxy reserve the right to vote for another nominee or other nominees in their 
discretion. The term of office of each director to be elected will expire at the next annual meeting 
of shareholders. 


Number of 
shares 
of the Company 
beneficially 
owned, 
Director directly or 
Name and principal occupation since indirectly 
Donald A. Chisholm, May 28, 1970 1 
President, Bell-Northern Research Ltd. 
(Telecommunications research) 
Pierre R. Gendron, May 28, 1970 1 
President, Pulp & Paper Research Institute of Canada 
B. Wensley King, May 28, 1970 1001 
Chairman, Mowatt & Moore Limited 
(Manufacturer of pharmaceutical products) 
John C. Lobb, June 23, 1971 1 
President, Northern Electric Company, Limited 
(Manufacturer of telecommunications equipment) 
Clifford S. Malone, May 28, 1970 1 
President, Canron Limited 
(Manufacturer of capital goods) 
Vernon O. Marquez, March 11, 1969 11 
Chairman of the Company and Chairman and 
Chief Executive Officer, Northern Electric 
Company, Limited 
Maurice Price, Consultant May 28, 1970 1001 
Robert C. Scrivener, March 11, 1969 101 
Chairman and Chief Executive Officer, Bell Canada 
(Telecommunications services) 
A. Olaf Wolff, President and Chief Executive March 11, 1969 451 


Officer of the Company 


Remuneration of Management and Others 


The aggregate direct remuneration paid or payable by the Company during the financial year of 
the Company ended December 31, 1972, to the directors of the Company, as such, was $12,100, 
and to the officers of the Company was $193,750. No remuneration was paid or is payable to such 
directors and officers during such year by any subsidiary of the Company. 


The estimated aggregate cost to the Company and its subsidiaries in the financial year of the 
Company ended December 31, 1972 of all pension benefits proposed to be paid under any normal 
pension plan in the event of retirement at normal retirement age, directly or indirectly, by the 
Company or any of its subsidiaries to the directors and officers of the Company was $10,408. 


Options to purchase 17,750 shares of the Company were granted as of May 30, 1972 to 

officers of the Company (including one officer who is also a director) pursuant to the Company’s 
Incentive Stock Option Plan. The option price per share was $6.76 and the options are exercisable 
between May 30, 1974 and May 30, 1979. The price range of the Company’s shares on the 
Montreal Stock Exchange during the 30 days preceding the grant was $7% — $8. The Company 
received no monetary consideration for the granting of these options. 


Appointment of Auditors 


The persons named in the enclosed proxy form intend to vote for the re-appointment of Touche 
Ross & Co. as auditors of the Company, to hold office until the next annual meeting of 
shareholders. This firm has acted as auditors of the Company since its incorporation on March 11, 
1969. 


Montreal, Quebec, 
March 5, 1973 


Microsystems International Limited, 
800 Dorchester Boulevard West, 
Montreal 101, Quebec. 
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